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ALL STOCKS TUMBLE IN WORST DAY SINCE WAR BEGA
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WILSON DECIDES ON ACTION:
MAY BE WARNING TO BE

Wt 1017, by The Press Pablish
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NEW YORK THURBDAY FEBEUARY 1, 1917.

 SI0CKS DROP

. MARKET ON VERGE OF PANIC:
SALES 2,058,000 SHARES

Closing Prices Hlighily Above
the Lowest Figures—Worst |
Day Since War Began.

COTTONAND WHEAT HI'I

Steel Hammered to 99 hut
Goes Back to 102 3-4—Beth-
lehem Falls to 305,

——

After the moat digastrous day that

stock, wheat and cotton exchanges!

have syperienced since the Huropean
war began, with quotations of every
kind slumplng 1o the verge of panls,

ihe various markets closed Uhis after- | |
qopn with, a little more mﬂmnﬂ, the Belglan ateamer Enphrates- wera ) following announesment of Germany's:  In reply to inquiries regarding the

nnd somewhat mmr values, although {

extremely nervols nnd weak in

/| natin
eipation of serious Injernational

complications,

The firet hour of trading was the
worbt, ‘'whien prices fo'l ot thelr low-
eat tevel., This was followed by »
partial’ recovery and: thea seveml
hours’ of wavering uncertpinly be
twean the high and low extremoes,
with alternating  declines
vivaln,

For the general run of stocks,
the maximum losses were from
'-,‘to fifteen points, with re-
ut the oloss of about one-
hose amounts. Wheat kept
waler'pany with stocks, while oot-
ithospy! slumping most of all at the

::::2":1. made the best recovery.

sour Hng United Staies Steel ns the
cleardon of thoe Btock Mariet, there
thed a total fall of 13 pointe to ¥8, the
M belng ot 102 3-4. May wheat
M2z conts to n low of $1.64 and «losed
$1.03. May Cotton fell five cents
per pound to a low of 121-3 vents,
but regained most of it loal, olosing
at about 16 3-4 cents
MARKET CLOSES SEVERAL
POINTS ABOVE LOWEST.
While practically =il the leading
spaoulative fewues on the New York

aid  ree

. ock Exchauge closed several pu'.n?sl

abovs thaly loweat, a4 number of com-
paratively innctive secur!tics wers at
the bottom whon the marke: closed,
but thelr net |ossos wore not 8o grend.
Raflroads held up better than indus.
iriale. Stesl, copper and shipping
shares wors subject to the most vio-
lant fluotuations
Bales of stock on the Exchange
amounted to 2,088,000 shares.

Im Boutharn cities thers was great
disturbancs on aoccount of cotton
market declines Two months Ago
rotton sold as Mgh as 214 centa per
pound.

The Augusta Fxchange adopted
resolutions requsating all cotton ex-
changes to closs during the period
of uncertainiy. Tha SHavannah Ex-
change answersd that |t
sueh motion would ba wel] taken,
The prospect of foraign ahipments be-
ing Interrupted was the principal
caume of heavy daclina In prices of
cofton, grain and provisions

Porelgn exchanges quotations weak-

(Oontipuesd on Bighth Page.)
————
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piEeltys
e pf e S
- S . v . .

.L.

1 BOAT BROUEHT

1015 PONTS, T INNEW NOTE

Hc:{\'_‘.' *c]lmg Linked \\uh
Story of Submarine at New

oeonnsidored |

London Sunday Night.

GOT WORD

K SHPS. SUNK
[N NEW WARFARE
- IN"BARRED ZONE”

Four British Ships. One Bel-
gian and One Dutch
Are Victims,

Have Brought Bernsiorff
letters of Recall,

In brokerage houscs In Wall Street
which have been watching the course
of Germant diplomatle relations with
| American finance thers were reports
current to-day of another “leak”
| more lmportant and more effectlve
‘ then any yet disclosed,

The heavy melling of tHe atock mar-

[ TONDON, Feb. 1,
selg—the Britlgh steamer Trevean and | days leading up 1o to-day’s blg break

raported
afternoon
' This makes o 0%
fo fur reported
Uerman “barred sone”’
into offert at midnlght

sunk by submarines 1h1u‘llﬂrliﬂl1um of fs intention ta renew
'ruthless submarine warfare are ae.

i1 of six ‘.,"‘.1--,:1“"91(':1 an proof that udvanes Infor.

| |
matlon of this momentous event has

rank slitwe the
decree went |been In the country for severnl days,
Certaln huve heavy
The Dutch steamer Epsllon was the | sellgrs of the morket the week.
firut alilp to be mnk In the new | Yestarduy there wos  partleularly
“barred pone” to-day, Three Britlsh | veavy unlonding of commitments, snd
| fishing smacks, the Merlt, Watt and | gome of the more daring plungers nre
Wetherill, wore also among the l‘\rﬂ"n-;u.rn-d to have gone short of large
vemsels known te have been sunk I8 gmguntr,
pursuance of the new German order | The Unlted Pross
The Kpallon was & steel BreW | 0 g gows servies
steamer of 8,211 tonw, Eroas, bullt In| vywall Street was o
| Rotterdam in 1918, and owned by tho| sain German louses yesterday stirted
Veachtvaurt  Mpats, Dothola,  She ) galling  ghort In anticipat! of u
was registered at Amsterdam, and | preak to-day, having been informed
Loy Vs rogister Kave hor muster 83| of (ho aotion Germany contemplated, ™
K. Rykeboer. Reporte were ourrent last wank that
The Trevean wus a steamer of 3,081 gnother Gorman subiosrione wid ap-
tonme, gross, owned Ly the Main|preaching Now London hasber, und
Ateamship Company, and fl‘CIRIE"I""ll‘L.-\ shorp lookuut was kKept for hor, On

HOTIETE ] been

day sens out
vdespaich savine
anvinced that oors

i

at Bt Jves, Thoe Euphrites was o Monday Now York aewspapers pub.

vensel of LMI tons, property of the il?»im‘. reporis thiat a we irine hind

i Natlonale Belglgue Transportis | oinally onterod New Lon Larhor

tlon Maritime, of Antwerp Laisels g Hunday night and pped out
‘;,pa'n Perfunctyry Jdeninls were made
of this

BILL TO STOP BOXING |
i INTRODUCED AT ALBANY

to

Aceording to Inforenation traceabla
o men clase to Count von Bernntorfy,
a suibmarine actually did enter thy
harbor and aftor leaving A& packet of
papera for the German Ambassador
waont swiftly out agaln,

| Governor Whitman's  Massage
Legislature Urges Immediate Re- W arebbnii MiEad 15 DAY HeaD
peal of Athletic Law. brought by this submarine emissnry

iSosttal B a Biaff Commpondsst of Tha | ™H# the advance (nformotion of Ger.
Kvening Workd,) | many's note regarding the renswal of

\ ALBANY,

N. Y, Feb, L-=Gov.|puthless wasfars an the sea. ;"‘ garbosacd Aveng r:f!fﬂ.lt'rl .“”ﬂn‘
Whitman fo-day sent a message to| It is further stated that the avh. |90 the pior wers told that the post-
it ¢ | - s 5 pepemnent lopartura was indefintre
the Renate urging the immediate ré- ! marvine brought to Count von Bern = e |
\ ot 1 13 11 nny xtes ship
| peal nf the Btate Hoxing Law. This|storff Intters of reonll trom his own | ' 1# " L 'I ; '1“ -.m L‘
tollows the ravelatlons of the bribery | governmont which he ls at lbert; ad et NORg Sne
2 geribad | irrinany as dangerous will
charges against Hoxing Comminsloner to use in avent of a erisis 10 forestall ) Claraay oilisr dhonssibin
& " WMye Lhie (& . 1 L] Al ‘ria
Wenck, made by promoters whoso ap- | bis dissilessi Ly the Amerioan Goy. | 198V velous S nge th
" int jeveglopmerits ¢h e o
plication for a leenss for Madison ernment - i _“ . -?“nl ang
| 8aqu wn In| With this information In hand, | existing situntion,
Square Garden was tur.ne-d d_“. | Wall Street gossip amserts that all | HOLLAND AMERICAN LINER 18
conjunction with the “""";:.'“" B mes| paunes and speculators allled with HELD UP.
sage, Senator Blater of ostehonter ! Garman diplomatieo Interesis have Th . A / A TS
introduced in the Benate & bill rapsal- | unloaded their stocks wnd vieansd| The Holand ‘;”I‘l'!"" “‘“_j’"" R :"r
. | oyt of nil thelr commivtments in |(dam and the L1 P LI uwan |
ing the State Athletlc Law. | rendinesy for m'nn'uu‘.nlu frelgliter, wara hold outside the Nar-
Whan members of the Leglaluture " |r.\<\\'l all night by the order clos ng
lsaarned the Governor a intention many 1 the port. They came up the hay At
of them, Inciuding Nepublicans, sald SP‘"ELL Is AGQU‘"E“ noon with several coastwise frelgnt-
they would not support any move. I" TEXls MUHHEH GISE era which bnd bean ordersq to
ment to repeal the law, bhut would anrhnr outsidea Amhbrose Channel
urge the present State Athletic Com- P HEht, e Ward liner Havana,

mission ba replaced by men experi-

Fab. 1—A
enceld In boxing

wis returnod

BAN ANGELD, Tex,
verdiet of not gutlty

Benator Hrown's statement was:|,rior jass than 1wo hours' deilberation

“"Why not prohibit football? to-day by the Jury In the cass af
> — %

Harry LU, Hpanell af Alpine, Tex., trind

an A charge of X1ling hls wife, Crystul
Holland Spanell, lont Jaly
—_————
Mrs, Ayene Accoepts Offer nf Parvidnn,
Lata this aftarnpon. Mia
tor of Mra, Ethel Hyme

AOTREAS TELLR SEORET,

A wall Bnown satress gives the fallaw.
ing reclps for gray hairi  Teo nalf ping
of water add 1 as. Bay Rum, & amall ben
of Barho Campound. and & o8 of glyoer.
ine, Any druggiet ean put bls up ar
you ean mix ft at home at very |iitle

BHUKET, Bl

whn |8 M=r ng

cont. Wull dirsciisas for maki g and use a senienca on Hiackwell's leland  foe
[un. I each box of Burbe Cempound. s "hamplonl the cuibbe of birth cantrol
aRif B ll' went W IORrMIL 1n oy

um gradually darken sireaked, faded .r.l,
LY
-

Sl wa e Bt #

-

Whitman accepting his nifer of & pa
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- REPORT IN MARKET

TO ENVOY?|

| Under-Sea Visitor Also Said to| Hellig

“Two more ves- [Kel and [ty deprossion for several

PORT ON WAR BASIS:
|nvmsms VESSELS
ARE HELD AT PERS

Rigid Embargo Orderc.d by
Collector Last Night Lifted,
but Sailings Are Limited.

WATCH GERMAN SHIPS.

Olay, Biggest Liner
Scheduled to Sail To-Day,
Defained “Indefinitely.”

|
|
|
f The Port of New York |s on n war-
fars Lasis to-day as a result of Ger- |
| many's proclamation restricting the |
freodom of the geas aboul Great Brit- |
loain and elsewhere, The only vessels
lvulng Negw York to-day were coast.
-rlu ateamships, and until ml‘ﬂlﬂ' no-
tcn the Harbor will be close o in-
L otmnd and outbound traffie from sun-
g et 19 mubrise.

closing of the port, Collectof Malone

*.HINDENBURG AGREES.

PRIOCE ONE OENT.

U.S. SUSPENDS ALL PASSPORTS;
RUMOR OF GERARD'S RECALL

 GERMANY STAKES EVERYTHING
ON A RUTHLESS U-BOAT WAR:
 HOLLWEG TALKS WITH CERARD

GERMANS SEUTTLE
INTERNED STEAMER
ATCHARLESTON, 3.C.

| “We Accept Challenge to Fight
to the End,” Declares the
Chancellor,

T o RSN

““We Cannot Discuss the Con-
ditions of the Enemy,” Says

sald to-day:

“T will pot discuss the neutealily

situntlon in this port elther ftirw-lht

or indirs
The Collector sad that as he 'qnl
for the nentrafity of the |

iy

responsi bl

port he would not ndmit “or deny
that the port had been cloxed lust
wight He admitted his responsibility |
for thant anly and sald that the United
Stutes nuvy, s the pollee force of
the port, wis responsible for (ts regu-
Lt ians The Navy Department, |"'}
sald, was toxponsibile for thoe exoecu-

tlop of urders regarding mll-.
tendity and closed by say:ng that the
wiinption yesterday was no different

than It hus been during the courso |

any

of the European war |

The Cerman steamahips at  the
docks In labolten, Boulh Brooklyn
|nd off Manhnttanville ave virtunlly

in chuarge of the Collector of the Port,
mdley Fienl Malone, At the request
of Mr., Molar who crilaed the hoar
bor 811 nlght o the Inunch Noeutreallty,
Acting Pollce Commingionar Godley
detallod mpevinl palleos guards to all
plers  whers  (derman  vessels Aare
docked,

Collector Malone elosed the harbor
to shipping Inst gight, but orders re-
opening the port were 1ssund at 11
to-dn The only trans-
er scheduled to sall to-day
Ilg Olav, of the Scand|-
riean Line. This salling

o cloek
atlantic lin
was tha M
navian-Am

the Chancellor.

Feh, 1-—=Iimperial
Rethmann-Hollwag
held a long confersnce to-day with

AMSTERDAM,
Chancellor

the Liebenfels, Is Report
to \\r ashington.

von

American Ambuasador Gerard after -—

he had concluded hin spesch h-‘forﬂ; WASHINGTON, Fob. 1. The crew |

the maln committes of the Relchming, of Lthe Interned German  frolghter
Despatches from Derlin 304 not re.  Llebenfelp, at Charleston, B ', de-

Illl_mrnln]}- p;);;u.' outl tha seacolks and

venl the natiure of thelr discussion,

BERLIN, Feb. | —=Germany .m,-apll'-unk the ship to-day, aocording to a
the challenge to fleht to the Anlah and IN'I«U:I recelved  Lere by  Assistant
is staking everything 1o win. Hearatary of the Treasury Peters, In

The Imperial Chageollor, von Beth. |“heree of the Customs Diviston, |
a | CHANMLESTON, 8 (., Feh 1 'I"hAI
mann-Hollwog, thus summad up Ger | g0 eroighter Liobenfels of the

many's attitude in a speech which he | Hansy ltne, tled up here sines the |
mades yeaterday to the maln commit- | beginning of the war, began sinking

tes of the Relchatag just before the | MOwly at @ o'clock this morning and |
| marine men belleved sho bl bo uu
German answer to Wilson waa sent,

X [ scuttied, |
“The destructive designe of our Thin beilef soemed 10 b Lorne out |

opponents,” said the Chancellor, by the fact that the Capluin deciined
“cannot be expressed more | ‘00 ald of tugs.
strongly. We have besn chal- Io an hour Lhe vessel's Low wan

Jhigh In the water and tha starn was

lenged to fight to the end. We gradualy settlilng. but Capt, Kiatten

accept the challenge; we stake |hoff, with five or six officers, wore
everything and ehall be wio- still aboard. The crew of Lascarm|
torlous wore sont 1o their homes soon after
i the vessal Lt .
“On Dec. 13 1 explained to the v tied up here at the out

break of the war,

The steumer which ta of 2,680 tons
gvORs I8 arnchored In betwren forty
and Afty feet of water about half a
mile from the pity waterfront

Bhortly after the officern refussd Lo
allow & tug to aswint them the Lichen
fels atoppod sink! ag, The aterp utl
then was only a few feel frob
water and the bow kenl was n,'.u all

Relchstag the reasona which led to
The reply of our
opponanta clearly and precisely aald
that they declined pence negotintione
with ua and want to hear only of a
peace which they digtate
“By this the whele quastion of
guilt for the gcontinuation of the

our peace offer

v % “d (T, . - " L]

war s decided. Tha guilt falle ;_’:i-;iﬂ.mh:;?:nm: --t-:ﬂu:nu m-nI t

‘apt. T af of ug Ceriliy

tane un dur soaentnte, Jusk 3¢ |when o oMcer oid i i b
atifnils u ' -

was not wantad, |

tions of 11.:. oM"";: ’wlo t'":“ Evon If the ahip doos not unttis sy
dliolu;I- o ': C::““y" I:icf:nt:d more marine men Lellsve she I in
ofpie ) Aftlon that she eoul n b

people, It therefere maans thet |TUON ondition that whe could not be)

made seawarthy fur sume time.

e herery ]

vie muat fight'
Chaneellor von Beathmann-Hollweg

bound for Nassau, Havana and Weaat |
Indian ports, und the Morra Castn
of the wamn line wers the lar rRont |
vesaels loaving New York to-day, |

The smbargo on outbound sud in-
paund shipping ap appiled o this port !
wis put Into effect yesierday avening
sonn wfier the pudlication tn the af- |
newspapers of toe text of the
Ciarman note,

tarmnon
sShlpping clrcies -qrn:
tima with rumors that |
Pig, fast Gearman liner .1'
4 slip Lher moscings and miks
———— |

(Coutisued vo Neuend Mage)

thit

f Lhe

rifa nt
ROIMB O

Wi

Watchh on German Sesmers ni
explained why In March and May of Jarksonviile,
Inst yonr he had oppoced unroatrioted JACHKAONVILLE, Via, Feb 1 ~Cus
| aubmarine war, and why agaln tn|toms officiala to-day detatled w guard
Septambar, “according . tho unani. (Wch the ermar siegner Frida Loan-
mous jad'mnnt of the political '”d a result of the war. Tho vemsel, an !

military authorities, the qunmlnn wan

chored In midstecam sll. ba brought ta
not consldared ripe for decialor.” In

a dock, whors #he can be watohed morn

31
this connection itha Chancellor pe. | ClORel . |
i t 8 that
| panted hia previous Uliarance a6 Milltary Frisnner Escapes 1
{aoon ua he, In agresmient with the Funeral,

suprama army command, reached r}-nl
gonviction that ruthless
war would bring fiermany nearer a
viciorious peace, Lhen tha 1°
woiuld be siorted,

“This mement-has now arrived,”

Alfrod Mastut, & privaia in the t'n ad!
submaring | Stetes Avmy and unidl thls moming »
l;.rlsnnnr In the Harwcka st Fort Ham

flton, escaped froon &n armed  goard
while nitepding the funeral services of
him mother thils nllcrnnun The funoral
was held in the chapsl of Necker's un

Houl war

s dartaking parlors st 3684 Adlanlic Ave. |
he continued. “Last autumn the [[0CEERRE RATOTR B et Fettin e
time was not yet ripe, but te-day outsids  while the prisone went in |
That waa Lhe In saen nl nim I :
thanght 'sstut climbed wul & Dack

(Contisued oa ecend Fage.) window,

e w

Onc Rumor Is That von Bernstorff
Is to Present a Letter to the State
Department Announcing His Re-
call to Berlin.

GERMAN SHIPS IN PORTS
FIGURE IN NEW CRISIS

WASHINGTON, Feb. 1.—Following an earlier mesting President
Wilson and Secretary Lansing discussed the submarine situstion for an
hour beginning at noon. Mr. Lansing had worked all momiag on a docu-
ment which he took with him to the White House. :

' After the conference, Secretary Lamlll] refused lo say what Ml been
decided upon,

Onemmrmdmuhlhnwﬁer
von Bernstorff would hand Secretary Lansing a letter

i announcing his recall by Berlin. In this connection' it
Crew Pulled Out Seacocks of |

was reported that Gerard might be recalled, Ilqu
avoiding the harshness that would accompany the
handing of passports to von Bernstorff. .

A warning to Germuny that a severance of dip- .
lomatic relations will follow the putting into effect of
such a campaign of ruthlessness as she has announced
is among the possibilities.

It is admitted that a course of action has been
decided upon, but it is said that certain steps must be
taken before it is announced.

It is said that, acting upon instructions from the
President, Secretary Lansing has prepared a com-
munication, the nature of which is guarded in secrety.

At the same time, the State Department issued

an order refusing passports to travellers planning to
sail for European ports.

This action by the State Department served to ..:-*ase the tension
surtounding all developments to-day, following recelpt of the German
noete.

MAY MEAN TAKING OF DRASTIC STEP,

It was pointed out that refusal to lssue passporls might mean either
that this Government was planning to take drastic action and foresaw an
inevitable break in relafions between the United States and Germany, or
that President Wilson has determined to modify his former stand, pre-
vent Americans from travelling on the high seas, and thus maintain this
colntry's nautral siatus
Followlng the conference the President, Lansing declared
ould prabably see the newspapermen this afternoon, causing general
bellef that may be an official announcement of this Government's
decision at that time

It was disclosed that President Wilson and Secretary Lansing had
a conference last night, although It was then denled they had conferred

with

tiiere

| at all

The British Ambassador, §lr Cecll Spring-Rice and the Japanese
Ambaseador, Mr. Sato, were among the early cullers, They and other
fplomats who asked for Secretary Lansing were told he was very
Pusily encaged preparing something for President Wilson,

President Wilson conferred with Col, E, M. House, his frlend and
radvicer, who was hurrledly summoned from New York. The Forgig.

)\!I.II."- Committees of Congress were long ago assured of being taken

' into the President’s confidence before diplomatie relations are broken off,

Germany's sudden declarat mn of her intention, without warning, to
destray all shipping over a wida grea comes as thc climax to a long
series of aggravagatad cases in .ml. n the Unlted States has gathered evi-

(dence that her pledges to respect International law at sea have been

proken. A score of Amerlcan lives have been lost since the slale was
wiped by Germany's promises In the Sussex case,

But in each instance there were conflicting influences, and In each
case repeated assurances from the German Embassy here that nothing

-




